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EXECUTIVE

JACKSON

The within and foregoing Qharter of ?{mnrpnmﬁnn of

THE UNIVERSITY OF MISSISSIPPI FOUNDATION
ts hereby approved.

I testimony wherenf, J have hereunto set
nry hand and cansed the Great Seal of
1o State of Mississippi to be affixed

ﬂus 31st day of July, 1973.

i/ Sl

.Q')om-mur
gﬁg the Governar
O/.LLM\/ ;ga.c&,a.\/

af Shtte



CERTIFIED RESOLUTION o

¥, RUFUS T. JONEE . | Secretary

of The University of Mississippi Foundation, an unin-

corporated nonprofit organization, do hereby certify

that the following Resolution was unanimously adopted

by the entire membership of said organization on

July 31, 1973:

1973.

o

"RESOLVED, that Tom B. Scott, Jr.,
Frank E. Everett, Jr., William H.
Barbour, and George P. Hewes, III,
(all adult resident citizens of

the State of Mississippi) be and .

they hereby are authorized, empowered
and directed to.do and to perform

any and all acts and things necessary
to accomplish the incorporation of The
University of Mississippi Foundation
as a nonprofit, no share corporation,
including, but not limited to, making
application for a corporate Charter
conformable with the laws made and
provided for in such cases. The

name of the corporation shall be

The University of Mississippi Founda-
tion. Said incorporators shall proceed
to do all things necessary to make the
corporation fully tax exempt under the
laws of the State of Mississippi and
the provisions of the Internal Revenue
Code of 1954, as amended."

EXECUTED this the 3/3% day of Tawiy
/

SECREZ\RY, THE %IVERSITY OF
MISSISSIPPI FOUNDATION, a
nonprofit organization



THE CHARTER OF INCORPORATION f}§§
- N i—

-

THE UNIVERSITY OF MISSISSIPPI FOUNDATION &S

1. The corporate title of the company {s The University

of Mississippi Foundation.

2. The names of the incorporators are:

NAMES ADDRESSES
Tom B. Scott, ]r. 2505 Eastover Drive

Jackson, Mississippi 39205

Frank E. Everett, Jr. Highway 61 South
Vicksburg, Mississippi 39280

William H. Barbour 117 E. Jefferson Street
Yazoo City, Mississippi 39194

George P. Hewes, III _ 1930 Bellewood Roéd
Jackson, Mississippi 39205
All of the incorporators are adult resident citizens of the
State of Mississippi. A certified copy of a resolution of The
University of Mississippi Foundation is attached hereto and made
a part hereof. Said reéolution authorizes, directs and empowers
said incorporators to make application for the grant of the Charter

of Incorporation of The University of Mississippi Foundation.

3. The domicile is the Alumni House on the campus of The J

.é‘é;){ N
oY

University of Mississippi, University, Mississippi 38677. Q
— = .7
4.“»’--531xe_corporation is a nonprofit charitable and civic L
) oo D
sy :
improvement corporation. No shares of stock shall be issued,
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9. 'The period of existence of the corporation shall be

perpetual.

6. The purposes for which the corporation Is created, .
not contrary to law, including a statement of the rights and
powers that are to be exercised by the corporation, which rights
and powers are limited to those reasonably necessary to accom-
plish the stated purpcses of thn association being incorporated,

are, subject to the foregoing, as follows: S

(1) To operate exclusively for the benefit of The University '

of Mississippt and its students, alumni, faculty and staff; and to this

end, to promote, encourage and assist all forms of educational,
scientific, literary, research and service activities provided
by said University, all for the public welfare,

(2) To receive, solicit, accept and hold, administer,

invest, and disburse any and every kind of property, including

but not limited to, cash, bonds, stock cerrtificates, real property,

life insurémce policies, and pérsonaL property of every nature,
for such educational, scleatific, literary, research and service
purboses, either generally or, upon request of donors, for such
specific types of educational, scientific, literary, research

and service activities as may be approved by thé University;
however, that no gift, money or property of any kind shall be
received or accepted if it be conditioned or limited in such a
manner as shall require disposition of income or principal to

any persons or organizations in any manncr or form that would
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granted under §501(a) to an organization described under $301{c)(3)
cf the [ntemal Revenue Code of 1954, as now im force or as after-

wards amendad,

(3) To use such property, or the income therafrom, in
ajding, supplementing, improving 2nd enlarcing the educational.
scientific, literary, research and service facilities and acrivities
of The University of Mississippi, inciuding, but not limited to:

supplying or supplementing such salaries of profzssors and re-

o

search speciaiists as may be neseded to provide and maintain a
highly competent faculty; acquiring and operating specialized lacc-
ratory equipment; erecting, renovating or repairing buildings;
establishing scholarships; providing for advanced study by selectaed

faculty members and students; payi s, iees or honoraria
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for visiting lecturers; meaking provisicns for permanent s2paration
of funds donated for specified purposas whean so acceprad by the
Corporation with the approval of the University; making :o2ns 0

the Universicy, upon such terms as the Board of Directors may ceter-
mine, in furtherances of the purposes of the corporaticn; making
financial and other types of contributions and assistance to educational
and scientific Institutions, Incorporated or nonincorporated, which
are exempt from Feceral income tax; and generally suprorting,
promoting and assisting the educational, cultural and physical de-

velopment of the students, faculty, staff and aluinni of sald University;

provided, howevar, that no monies or proparty shail be utilized in




‘any manacc that would jcopardize the federal income [ax exemption
|
|
lof this corporation grantad pursuant to §301(a) o organizations de-
as DN

scribod under §501(c)(3) of che Incarnal Reveaue Code of 1954, &
now in force or as alterwards amended.
(4) To establish and maintain necessary relacions with ¢§§‘¥/
other organizations, individuals or groups so as to bring optimum
benefits to the people of Mississippi and of the United States_oﬁ
America by reagon of the existence of this corporation. ‘
(3) To buy, sell, own, hold, lease, operate, morigags,
insure, pladse, assign, transfer, or otherwise dispose of real
and personal property; provided, h’owever, that any activicy authorized
by this provision shall not be engaged in any manner that would
jeopardize the federal income tax exemption of this corporation
granted pursuant to §501(a) to organizatiocns described under
§301(c)(3) of the Intemal Reverua Code of 1954, as now in force
or as afterwards amended.
(6) To purchase and maintain liability insurance to protect
the corporate assets against any and all claims, whether ex contracw
or ex delicto; and further, to purchase and rﬁain:ain, to the extent per-
mitted by law, insurance on behalf of any person who is or was a
director, officer, employee or agent of the corporation agajnst

any liability asserted against him and incurred by him in such

capacity or arising out of his status as such, whether or not the
corporation would have the power to {ndemnify him against such liability

under law,




(7) To sue or be sued, complain and defend in its corporate
name,

(8) To clect cificers, appoint agents and define their duties;
to make and alter bylaws, not contrary to law or to this charter,
governing the affairs of the corporation and the qualifications for
membearship.

(9) To invest aond reinvest the principal and income of all -%(&@\
monics received in such prope Iy, real, personal or mixed, and

in such maninor o3

)

12y be reasonably necessary, and {rom time

(o time to change invest

o)

sents, all as may be provided {or in sai_d
bylaws; to pay such taxes as may frem time to time be lawfully
imposed upon ussers of the corporation; to Inveat In or retalm any -
stocks, shares, bonds, notes, obiigacions, or personal or real

property (including without limitation any interast in or obligations
of any corporation, association, businz2ss trust, invesument (rust,
common trust fund, or invesiment company) although some or all
of the property so acquired or retained is of a kind or size which
but for this express authorizztion would not be considered proper
and althcugh ail funds are invasted in the securities of one com-
pany; provicsd, however, no invesiment ol the assats shall be made
in such a manner as to violate §301(c)(3) of the [nternal Revenue

Code of 1954, as now in force or as aftarwards amanded.
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(10) No principal ¢r income, however,' shall be loaned, directiy
or indirectly, to any firm, perscn or corporation wiho 1as at any
time mace a contritution to this corporation, nor o anyona axcapt
on the basis of an adequate interest charge and with adequate securicy;
provided, however, that the foregoing pronibition shall not be coa-

strued SO as (0 linmlC the power ot the COrporation O make 1oans to

T

e Univarsity of Mississippi, upon such terms as the 3oard of

the purposes set forth

n

Directors may determine, in furtherance o
in partagrapis (1), (2) and (3) above.

{11) To borrow moaey {or such periods, at such intcre-st rates,
and upon such terms as the Board of Directors may deiermine

ressonably necessary, and as sccurity for such loans, o mortgage

or picdge any real or parsonal propamty owncd by the corporation . ?-) .
“5!, s
with or without the power of sale, T L
GO

1o i3 stated puxescs. No part of the net card

“racion shall inurc (o the benefit of or be distributatlc to ics mem-
oers, governing Baard, officers oy other private persons, excepl
that the sarporation shall be sutherlzed and empowerad to 2ay
reasonabtle compensation for services renderad and to maxe pay-
meats and discributions in furtherance of its purposes as sat forth
fn paragraphs (1), (2) and (3) above. No substantial part of the
activities of the corporation shall be the carrying on of procpaganda,

or otherwise attempting to influence legislation, and the corporation




shall not pamicipate in

J

or intervene in (inciuding a2 publishing or

{

,
distritution of statements) any political campaign on behalf of any
candifaiz or political office. Nocwithscandir{g any other provision of
these articles, the corporation shall not carry on any other aclivitiss
not permiited to be carried on (a) by a corporation exempt from federal
income tax under §301(a) and described under §301(c)(3) of the Iniz2raal
Revernue Code of 1954 ( or the correspending provisions of any futurs
United States Internal Revenue law) or (b) by-a corporation, conﬁr‘ibld-
tions t0 which are deductible under §70{c)(2) of the Intearnal Revenue
Coce of 1954 or the corresponding provisions of any futura United
States Revenue law.

(13) The corporation shall distxr®rs such portion of the cur-
rent fncome or past accumulation of iscome of the corporation as
is necessary to aveid the lmposition of an excise tax on accumulated
fncome within the meaning of §4249 o€ the Intemal Revenue Code of
1954, as amended, or the correspemedng provision of any subsequent
counterpart thereto, if applicable to thig cerporation.

{i4) Upon dissoiution of the corpora:lon,'thc corporation shall

after paying or making provisions for the payment of all of the . \ .‘"S\\)
?{}x.t”‘
2laviilties of the corporation, distrivute all of Lis v
Ty
assets Lo The Unlvercity of Sfor the purpeses
and c¢ct'octives seot forth in provided thne

tississippl is gn crganization exempt Tronm
ederal inceme tax under § 501(a) and desaricaed urder

el ot LA 3 - by . - .
$ 5Z2(2,{2) »f tne Internal Peverue Code of 1954 (or the




cerresponding provisions of any future Unlted States
Internal Revenue law). If the University of Mississippl
1s not an exempt organization at that time as describded

4

in the preced? the rema2ining assets of the

corpcration shall he distribuced to an organization sc
exemps under § 301(a) and descrited uncer § 501(c)(3) of
the Internal Revenue Cocde of 1554, or its then effective

counterpart, wnlcn organitat.v:n sSna.. 0e s=liected by thne

P R 4 4 &t A
cing the initial

Bcard of Dirsctors ¢f the corzoratlion 1S rnine (G), and

NAVE

.Dr. Porter L. Fortune, Jr. Cnancellor's Resicence
Universisy, Mississippl 385677

'Dr. Jerry C. McCall 308 Country Club Road

; Ox‘o‘c, Mississippi 386535

chten Road

iDr. Charles E. MNoyes el
' d, Mississippi 386595

130 L
Oxfor
-Dr. Norman Nelson Alumni House

University Medical Center
2500 tiorth State Street
Jackson, PMississippli 39205

Mr., William S. Griffin 600 Park Drive
Oxford, Mississippil 38655

Mr. Frank #. Kinard 168 Douglass Drive
Cxford, Misslissippl 38655

Mr. Pufus 7. Jones 113 Phillip Road
x{ord fosissippl 5
Oxford, Mississippfl 38655

Hr. John W, Savage, J- Zilla Avent Drive
Oxford, Mlssiszsippi 38655

Dr. George M. Strecet Paculty licuze -
frateinlity Rlow
University, M“isslssippl 38677




8. The persons who will be memters of the corpapa-
tion shall G2 defined in the bylaws.
9. This corpcration shall not be required to maxe

publicaticn of Lts Charter, shall iassue nc shares of

Akl B P . . e S e e PR
:SaQ»:{, Shazsx QrvilZ Lo dzyiGEAGY OF puoliis a.liyg il

members of the caorporation, shall vest in

ach mermter

the right tc one vote in the election ¢l all officers

as provided in the bylaws, shall make the
membership by death or otherwiss the terni

interests of such members in the corper

[§]

there shall be no individual liabilitles a
members for corporate debts, but tho enitlir

property shall be liable for the claims c¢f

/
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Wil-iam n. Darocur
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i STATE OF MISSISSIPPI

" COUNTY OL HINDS

i Pmna

This day personally appeared befares mo the vndersigned

authority, TGM B. SCOTT, JR., FRANK E. EVERETT, JR., WILLTAM H.

BARBOUR and GEORGE P. HEWES, III, the four incorporatc}s(of the

"1
3

B

cr

a

ou

ion,

reorporatien kaswi 4§ The University of Mississippi

B

who acknowledged that they signed and executed the above and :
. foregoing Charter of Incorporation as their act and deed on this
the 31st day of July, 1973.

GIVEN UNDER MY HAND AND OFFICIAL SZAL, this the 3

p-a
(%]
cr

" day of July, 1973.

HAoer .

" NOTAXY

fMy Commission Expires:

My CommUuioB ETDIrS Pebradry 3. 1976




